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(k) Distinguish between gross investment and net
investment.

0) Defme marginal efficiency of capital.

Distinguish between static and dynamic multiplier.
Distinguish between natural rate of interest and market
rate of interest.

Define internal rate of return.

Define consumption function.
What is the relationship between gross domestic
product and net domestic product ?

(d) What do you mean by dynamic analysis?
(e) Define disposal income.
(f) What is meant by thesubjective determinants of

consumption function?
(g) Define inflation.
(h)
(1)
G)

Note :-. This Section consists of twelve very short answer
questions and students are required to attempt any
ten questions with answer to each question up to
Slines in English. Each-question carries 1 mark.

1. (a) What is a stock variable?
(b)
(c)
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Note :- This section consists of four questions and students
are required to attempt any two' questions-with answers
to each q~on up to 5 pages.in length, Each question
. carries '10 marks.

6. Define investment. Discuss types and determinants of .
investment

7. Critically'examine the neo-classical theory of interest rate-.
8. Discuss in detail the pririciples of acceleration and super

multiplier inbusiness economics, .
9. What is the significance of inflation measurement for an

economy? _Discuss the various types of inflation.

Note :- This section consists of four questions and students
are required to attempt any two questions with answers
to each question up to 5 pages inlength. 'Each question
carries 10 marks.

2.- Define Macro economics. Differentiate between Micro
and Macro Economics. Discuss nature and scope of Macro
economics.

3. Define National Income. Discuss importance of measuring
national income and the problems associated with the
measurement of national income.

4. Discuss the methods for measurement of national income.
5. Write a detailed note on Keynes' Psychological law of

consumption, along with-its assumptions and implications.
SECTION-C

SECTION-B
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